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The Worst is Over Here and

Abroad.

THE LOSSES SO SEVERE
I

No Recovery of Prices in Some Time

to Come.

SOFT SPOTS IN THE MAF.KET

liquidation in Particular Stocks on

Every Rally May BeExpected.
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NEW YORK. N. Y.. March -H>. 1007.
T!i feeling in Wall street is that the r

worst is over here and in the foreign mar- I
kits. The losses, however, have been so I

severe in man> quarters that good Judges '

of tiie market do not look for any consid- ,
«-i ible recovery in prices for some time to I
come. There nre still some soft spots in s

the market, and liquidation in particular s
stoiks on every rally in the market may t

l»- exported. Many rich men have taken s

severe losses in speculation, and they are '

fori tn patch up their finances by selling a

s1 iritie> out of their strong boxes when f
there is a favorable market. Some of the c

1 -uling interests have joined hands for the c

tirsi time in some weeks and have agreed 1

» > protect the market from raids. They 1

i..ive not taken tin aggressive bullish stand. '

i .iuse they believe that many of the fac- J
t >i- that brought about the severe decline ,
In st...-k» are Mill to be reckoned witn. j

* i
* *

Tliat there are investment bargains all
tlirough the general list Is as certain as that
t: e sun will rise tomorrow morn ins. Per- 1

Imps the sun won't rise.the world may 1

come to an end overnight.but if the sun 1

doesn't rise none of us will worry very '

imieh over investments. The two big bear- |
Ml faetors in the market are lack of confidenceand lack <>f money. But this coun- i

try has gone through these hysterical pe- ,
rinds before and lias always come out of
them whole. This country Is going right
ulicad for many years to come growing
richer and more powerful, and those who 1

hold steadfast to this opinion are the ones '

uliu will have It- ist to reeret in the future.
Those who will go around in sackcloth anil t
ashes some years hence will he tiie army of
lnm krakers. who are now going about the J
country telling the people how rotten things i
are. But there is going to he a reaction ^
from this hysteria of muckraking, and i
when tJie reaction conies the one great f

bearish factor in our markets.lack of con- c

fldence.will be removed. The lack of <

money is a temporary factor, and some (
reaction In commercial activity throughout '
the world will cause easier money. t

* * 1Heretofore the industrials have broken
all to pieces in bear campaigns. In the f
b^ar market of 1903, when the steel boom j
collapsed, the prices of industrial stocks '

Just f ided away. But here we have a
'

panicky market, in which many railway ^
storks are .selling wlow the prices or i;*At i
with Industrials holding up their heads a

against the storm. Who would have be- t
lieved at the beginning of this last bull r
market that after a break of $.V> to $ir>0 a s
share in seasoned railway stocks Steel g
preferred would still be selling around par? i
Or that Smelters would be selling at con- g
siderably above par, or that Amalgamated p
Cupper would be selling in the neighbor- a
l.i»od of $'.*>, or that American Locomotive J
would hold around $»*>? Who would have c
Ve'.ieved that wfien stocks like Pennsyl- I
van i. Northern Pacific, Great Northern c
ai.'l I'nion Pacific were selling around a 6 t
pei cent basis. Steel preferred would still t
be selling on a 7 per cent basis? t
Back in !!*>." when the investing public j

woke up to the fact that it had been squan- t
dering its savings on watered industrial i
mocks, a great hue and cry arose against e
the captains of Industry, who. a short time (
before, had been the public idols. We had <

j -t such a period of muckraking over the c
Industrials as we are now having over the t
nil ways. The same Uiings were being f
p;ti I about Mr. Morgan then as are being I

al*>ut Mr. Harrlman now.the muck- 1
rakers said he w.:s lucky to be out of jail. {

, ll.e collapse of the shipbuilding trust, the 1
it>jiiialt trust, the Atlantic shipping trust

iid the collapse of the market in the steel
to* ks gave the whole industrial list a

Ma.-k eye that some thought it would never
Miner from. The worst word in t+ie Kng- c

1>! language In those days was trust. But 1
tin;- * have changed wonderfully. For o
tru-t the populace lias substituted rail- c

*oui
»>** t

T most hated thing in this country to- v
|i. is the railroad. and any rr.an connected p
» a railroad is lucky to he out of jail, a

»1- atiwhile the captains of Industry who I f
the brunt of the muckrakers' attack j

t r years ngo are row sitting back and p
taking it easy. As a result of the transfer j

, «r ".lie attack from the industrials to the s
Tj Iroads. industrial securities are selling r
«w.i> out of line with railroad securities. (Kither the industrials are too high or the [ra.Iroads are too low. .Railroad corpora- 0lions ar>- ititt ng down tlieir orders for vrails, cars, locomothrca and otlo-r equip- ,
lm-nt. and mis curtallim nt of orders is 0bound to lie very much felt very soon in j,Dm steel totality. About owe half the ijj»i»*. 1 i ..f the steel mills is bought by the
1 i Iriiads. anil it ;s idle to suppose that the jIndus' r'al companlis that depend on the
Tailroads art- Ko'ns: to go through any re- ^1re -hnient period without serious loss of ^air hiks Tilt* locomotive plans in the last «

pfriod <>f retrenchment kept up a fairly
K » ! owing by drumming up foreign oril-is But the situation now is changed.

» J;, i m» of tight money there is retrench- ,
J --nt all over the world. ^

»
*

T i- .inmedlate eause of the sharp break
In '.:i. l-ondon copper market this week, the ^Ur.«t serious setback In the bull speculationin the metal in months, has been the

Qcelling of the speculative line lu-ld by the
llun Jefferson M. I*evy. The strength of
the topper metal market in I.ondon for
Some time has been largely due to the *

M>. ulative operations of Mr. Levy and his
followers. Mr. Levy took a bullish posi- {t in on the copper situation many months
hl' I (o r»ii! uomo c\f hiu furulu lnt/\ K.. C

velopment of copper properties In tlie west. 6
he bought copper stock* In the New York
market. Hnil he bought Kio Tlntos and the
ineial itself In London. He was largely InstrumentalIn putting Rio Tintos from 7«» to

* loo i*j the London market, and it Is believedthat he sold his entire line of Kio
/i'lntos before the break at very nearly the
t ip prit e.« Ills clean-up in Kio Tlntos
plone was in the neighborhood of $l,0UU.0UU.

*
* *

The severe break in copper stocks In
the Boston and New York markets on the
news of the break tn the metal in London
V'as to have been expected. These copper

» I,.. n n» \.... .Lil. a c
0i'K iv^ tuum uui *ccy up wane Biasvacu *

railroad and Industrial securities on the
Miock exchange were being sold at a sac"trlllce sale. The only slocks that have not
f)>ad any declines are those that have never
been distributed to the public and which

jliave not entered Into bank loans. The
stinks In which there has been public dls'trlbutlonhave suffered. This has especiallybeen the case In the Cole-Ryan and
ll<-iiize groups of copper stocks, Heinze'sit'nlted Copper that sold at $79 last year
,«old this week at $53. his Butte Coalition
'that sold last year at >43 sold this week
tielnw* $>>. One of the newer companies
that Helnze has a considerable interest In.
l>avis-L>aly,. that sold above $19 recently, '

'lias sold this week as low as $12. This r
«iwh, However, na-a not Dt*t*n aisinoutea. qIThe Cole-Ryan stocks have also fared bad(ly.Ureene-Cananea, that was traded InLwith a great hurrah around (26, when It 1
Hwas brought *>ut, sold this week as low as «
jlH. (Sreene Consolidated Copper, the pro- 1
.during mine In the Qreene-Cananea, that t
jra* agerly sought by the followers of the s

?ole-Ryan crowd several months ago
iround sold this week 'around $20.
forth Butte and other Cole-Ryan stocks
lave also suffered severe losses. T'nesa
losses have- been sustained In spite of the
ibnormally high prices tor the copper
metal, and in spite of the fact that the
promotion plans of these companies have
t>een on the basis of lS-cent copper. But
whenever a wave of liquidation hits the
securities markets everything catches fire.
Investors in copper mining stocks, who
were unwilling to pay the prices for some
of these new stocks asked by the promoters,now have the opportunity to put their
money into them, if they wish, at more

-easonable figures. The prices of last Winerincluded mine values and promoters' ex-
jected profits. Some or tr.ese siocks am

now be bought nearer their Intrinsic values.
*

* *
Four week? from Tuesday the steel direct>rsart on the quarterly dividends. At the
ime of the last quarterly dividend meeting
Heel common was selling at $45 and the
^referred at $1<>5. The liquidation in these
stocks since then seems to Indicate that the
llrectors have" given up their plan of lnreasingthe rate on the common next
nonth. No good purpose will be served
>y an increase In this dividend in times like
hese. It would only attract adverse criti

ism.That the corporation Is earning
nough to make distributions on the comnonseveral times as large as those now

>eing made is beyond question. But. depitethe optimistic opinions of the leading
nen in the Steel Corporation, the country
s looking forward to a period of railroad
etrenchment and less activity in the steel
riri net IF t Via otoul Hiroptnrc tt i i 1 nnaf.

>one an increase in the dividend on steel
ummon until after next year's pt-esidential
lection, or until after the next setback in
he steel trade, the Steel Corporation will
>e so strong financially that the common
tock can go on a permanent C per cent
>asis. The people in the copper trade are
ifflicted with the same sort of acute
iptimism as people in the steel trade. Thay
lay ^hat the break In the metal in London
s purely speculative. There are a tew
hings in this world that we must have at
ny price.but copper is not one of them. The
frent demand for copper in the electric inlustrv.accompanied by only a slight increasein the production of the metal, has
,-ery naturally put its price up. But copper
annot be used in the arts for any consid»ral\luluncrt h ,-kf timo TOtttin O flnlllir in frtld
vill only buy four pounds of copper. Gold,
if course, is cheaper today than it was ten
rears ago, but it is not as cheap as the curentquotation for copper would seem to
ndicate.

*
* *

The London Underground 3 per cent notes
hat mature next year have been very weak.
Vlthough they are to be redeemed at $1,000
lext year they sold this week as low as

(750. The London Underground is the companypromoted by the late Charles T.
Sferkes. The Londoners still cling to the
intediluvian bus, and they have to be educatedto underground travel. Mr. Yerkes
ilways had grrat dreams about the wonderfulpossibilities of educating the Londoners
:o rapid transit after the American fashion.
IVhen he first went to, I.ondon he drove
>ut to ilampstead Heath, where a panoamuof the great city was spread before
lim. and his first exclamation was: "This
s the greatest traction problem in the
vorld. Here are 7,000,000 people without
iny modern means of travel." But the
education of the Londoners is a slow and
ostly undertaking, and the Yerkes-Speyer
ompany seems to be bearing all the ex-
>ense of the educational campaign. It is
lardlv to be expected that such a revoluionin London in tramural transit can be
ffected In the short space of six years,
rhis might be done in an American town,
>ut not In conservative old Kngland.
The difficulties that Mr. Yerkes' successorsare now encountering in getting their

>roject on a paying basis reminds one of
he early experiences of the Chicago pronoterin getting a foothold in London. It
vas in the summer of li*K) that he got a
-olce in the Old District Railway. He had
>een sending his experts and advance
igents to London for several years getting
ihe lay of the ground. Finally In the Sumnerof 1!**> he thought that it was time to
;o there himself and do something. He
;ot an option on the charter of the CharngCross. Euston and Hampstead underTound.The negotiations for the final
urchase dragged along from week to week
nd from month to month. Finally one
Lugust iluy. when Mr. Yerkes was on the
ontinent. he received a wire to come to
x>ndon to sign the final papers and pay
iver tlie purchase price. Arriving in Loniontlie next morning, he drove at once to
he offices or his hankers and there learned
hat the meeting would have to be post>oned.Mr. Yerkes was angry. He asked
he reason for the delay. His English
riends explained that they-could not get a

luorum of the directors of the Charing
'ross. Euston and Hampstead because one
>f tlie directors was off playing golf, an>therhad gone up the river for a week-end
loliday and a third had gone down to the
ountry for a house party. The English
>ankers were very much surprised that Mr.
ferkes should consider his vuigar business
>rojects more important than golf, shootngand cricket.

*
* *

If every legitimate owner of railroad seuritiesiiad his stocks and bonds put away
- Att-n atrnnc hnv nwAr in h« tnlron

ut. excepting on dividend and interest occaions.there might be sense tn the popular
laim that the recent terrific slump in
irices did not represent actual losses, but
rere "paper losses." Unfortunately, most
ieople have to use their stocks and bonds
.s collateral at banks and trust companies
or money borrowed for a great variety of
lurposes.to keep up working capital, to
irovide for payments on real estate, to fill
n gaps innumerable in business and per!r..> A a tha Of. 1 li>i or nr(AO rt# tVlD
VMitli 1UU HIIC. Oil VUC OVIMliO P» <VV

ollaterai drops the borrower has to forifyit. curtail his loan or be sold out and
use his securities. Hundreds of millions
f dollars' worth of stocks and bonds that
cere hypothecated with banks by multtudesof investors have lately been thrown
n a molting market to protect loans. There
i nothing "paper" or fictitious about that
ind of loss. It Is the real thing. Neither
^ there anything nebulous In the fact that
he holder of stocks cannot get as much by
n average of 30 points as he could four or
ive months ago. Amateurs and those who
laven't a dollar on earth have no trouble
iguring to their own satisfaction that the
remendous losses of the last half year were
lot losses. Those who own the securities
those selling value has been cut down a
hlrd to a half nurse no such delusions.
llf) Rll'-'w uriLcw

* *

The Wall street view of the politlcaltnancialsituation is this:
"It would be a most unwise thing for this
ountry to go into a presidential campaign
vith the wheels of industry running along
it top speed. The coming campaign Is
ikely to be one of the most Important ones
,var Wifut1 in ftlir nftlltlfJll hlfcfnrv Tlio

treat mass of the people in the country
lave been filled up with half-baked Ideas
in great economic problems, and It is a
ierloun question what Is going to be the
esult. Mr. Roosevelt Is unquestionably
he great public Idol and stands In the
>ublic inlnd as the country's bulwark
igalnst corporation uggr&odizemeat. Mr.
ftoosevelt Is not going to be the republican
andidate and it is not unlikely that the
-andidute of his party will be some man
nho has more or less of the corporation
ag on lilm In the public mind. If the demjcraticparty seizes It? opportunity it will
ieleot as Its standard bearer a man somewhatof the Roosevelt type and will atemptto steal the Roosevelt thupder.. Wltfi
Mr. Roosevelt out of the running th« dem>cratshave a better cliance this year than
iny time since Mr. Cleveland was the lead

rof the party. Many conserratlv# men of
In tKlo *1 ^»

mans iii iniii ivuiuij urucvc llini ing neil
['resident will be a democrat, and they are
>f the opinion that It will be better for the
ountry to have a fairly conservative dem>cratlcadministration than a radical relubllcanadministration. Many men of high
haraoter ia the community whose lives
lave been Identified with the wonderful maerlalprogress of this country believe that
iny change will be for the better."

MANCHESTER CLOTH MABXZT.
MANCHESTER, March 30. .Business on
he cloth market during the past week was
estrlcted owing to the Easter holidays and
luotations eased off slightly. Buyers, howver,complain of the difficulty of negotiatnglarge lines. Manufacturers have book

dorders for several months in advance,
"he foreign demand continues large, and
lie yarn section allowed considerable
trength.

HEARD ON 'CHANGE L
The gTeat slump In price* In Wall street

has come and while it has not exactly gone,
there are many who think It I9 headed
away. At any rate the local market has
stood up under the sympathetic movement
which such a reaction always brings about
and is ready to resume business again.
If an improvement in the larger market is
all that is needed in order to give activity
to the securities on the local list then
mere would De no question as 10 me xuiure
of the business on the Washington exchange.

It Is not anticipated the experience here
will be any different in kind from that
which will be encountered on the broader
stage of Wall street. There the downward
movement will be checked, in fact, It is
thought has already been checked and the
way is cleared for further-action. Now the
point is what sort of action is probable.
Brisk buying and selling, advancing prices
and everybody in the market are conditions
which would be warmly welcomed.
In that confiection it is pointed out while

the downward course of the market has
Kn/%n I ^ ,.«t + lw> » 1,nn ~ ^
urcu i. uangru j ri mat naa nui uiauc iiiuuc/
more plentiful. The demand for money
from business sources continues and in additionthe recent experience has made bankersand others who control supplies conservativeand cautious.
The weekly statement of the condition of

the New York banks, which came out on
Saturday, in the opinion of some market
observers puts an entirely new phase on
the situation, especially as it relates to the
supply of money. The influence of the
treasury order directing the receipts from
customs to be deposited in the banks was,
of course, a factor In bringing abmit the
unexpected increase in the amount on hand.
But in other respects the statement displayeda strength which was looked upon

as of an encouraging character. It is the
belief of some men that what is known as
easy money will prevail from this time and
until the fall, when the usual demand for
inai season win nave to L>e mei.
The reports to the controller of the currencyof the condition of the financial Institutionsof the ctty which were made

public during the week show a good condition.The banks are well up in their reservesand as was to be expected sound
judgment has prevailed in the management.
With confidence, which has been somewhat
shaken by the recent course of prices in
Wall street, restored and the uncertainty
about the future allayed, together with a

good supply of loanable funds, It Is believed
that the banks will be In the market again
looking for borrowers.

"Washington Stock Market.
The following quotations were furnished

by Griffin Halstead & Co., 1H44 F street,
members of Washington Stock Exchange.
Range of prices, week ending March 28,
1907:

BONDS. Open. High. I,ow. Close.
JlO.OtIO U. S. Res. 2'g... 105% 10514 lOC-i 105%
SO.MtO Wnall. Hwy. 4'i«. 82 83 82 83
*1.000 I-Ot. Klec. Lt.5's 116'i 105% 105% 106%
»3,ooo C. & P. Tel. 5's. 102% lo'Jit, 102% 102%

STOCKS. Open. High. T«nw. Last.
20 Capital Traction 141% 141% 141% 141%
w Wuct, i>'i-.i. *ia>«

LtW Wanil. Kwr. pfd... 70 TitVs 7!» 7'JVi
2T>0 \\ isti. CiHS 58\j r>S-V. 58l*j 58*4
Will Ijinston 1314 13'j 13 13
ia> Greene 22>4 2214 22(4 .Ms
2tl An. Natl Hank 105 105 165 1«T>
5»> Nat'l City Bank 144 144 144 1 44
37 Nat l Metro. Hank.. 318 319 318 318
20 Traders Nat'l Bank. 135 135 135 135
13 Union Trust 135 135 135 135

THE GRAIN MARKETS.

CHICAGO, March 30..Reports of damage
in various sections of the winter wheat
territory by the "green bug" caused a firm
wheat market here today. At the close todaywheat was ^a'a higher. Corn wan ud
%blV*- Oats were >,i higher. Provisions
were up 2V4 to 5c.
Th< wheat market today ruled firm and

higher throughout, with the exception of
a small decline early in the session. The
depressing factors at the Immediate opening
were liberal receipts in the northwest. A
rally quickly took place, however, on reportsof bug damage from the southwest.
As the session advanced these reports increasedand the market continued to gain
In strength until the close. Some favorable
reports and denials of serious damage were
received, but the majority >of the statementswere to the effect that the "green
bug" Is now in Missouri and is spreading in
Oklahoma and Kansas. Cash houses were
good buyers throughout the day and Just
prior to the close shorts were driven to
cover actively. The close was strong. V
May wheat opened easier at 75Via75%,

sold between 75^4a76^4 and closed at the ._high point. Clearances of wheat and j.our
were equal to 510.300 bushels. Primary receiptswere 1,089,000 bushels against 509,000
bushels for the same day last week. World's Ot
shipments for. the week are estimated at
9,600,000 bushels against 8,578,000 bushels a C(
voor narrx ~\M I *-»*-»/ »« 51
j tai u.e,v. wiuicai-iuiia, I'uiuui cXHU VlUCtlgO 1
reported receipts of 812 cars against 351 B|,
cars last week and 3!)9 cars a year afo. w)The corn market displayed considerable j^jstrength today, but largely In sympathy
with wheat. The announcement on the
board that navigation will shortly open also
caused strength in the market. It being ex-
pected that many large orders for ship-
ment will be placed as soon as It Is known
that boats are actually passing through the
straits of Mackinaw. The close was firm. |!
May corn opened a shade lower at 4Oft.
sold between 45%a40Vi and closed at the
latter figure, which was the highest of the
day. Local receipts were 815 cars, with 3
of contract grade. IThe oats market was fairly steady all
day with a fair amount of trade. The fea-
ture of the market was the strength of the ,1
May option, which Bold up to 43. More
selling pressure was exerted on the more
distant months, but no declines followed,
prices for these options being unchanged. vMayoats opened at 42%, which was V4 ~

higher than the close of Thursday, sold be- >
tnraan 193/.Qi*t onH a* 407iol9 T 1
k Ti vv,» >u V«V»VV» U k Ifc (jaiu. JUUbai

receipts were 336 cars. ,

The provisions market opened Arm on a
strong market for live hogs. Packers were sa
good buyers early in the day. but later a
portion of the advance was lost on reallz- jj,irig sales by local longs. May pork closed
5 higher at 16.30. Lard was also up 5c. at 8
8.H5. Ribs closed 2%a5 higher at 8.67%, ha
Estimated receipts for Motiday: Wheat. 18 th

cars; corn. 470 cars: oats, 255 cars; hogs, m,38,000 head. t()
MILWAUKEE, Wis., March 30.Wheat th

No. 1 northern, 82a83; No. 2 northern, to:
7"Ja81; May. 76% asked. TvRye No. 1. f»uC9V4BarleyNo. 2, 72%a73; sample, 62a72. ne
Corn No. 3 cash, 41a41%; May, 46% bid. po

DULUTH, March 30..Wheat No. 1 hard,
81%; iso. l nortnern, ho%; No. 2 northern, "

7JH4; May, 79%; July, 81; September, 7»H.
sh

MINNEAPOLIS. Minn.. March 30.Close: TfWheat, May, 78%; July. 70?ia80; No. I ..

hard. 81Via81%; No. 1 northern. 80Vta80V4; th
No. 2 northern, 78%a78%; No. 3 northern, of
76a77. mi
Flour, first patents, 4.13a4.2o; second pat- ce

ents, 4.00a4.10; first clears, 3.20u3.50; second '

clears, Z40a2.5Q. 67!
Bran In bulk, 17.00al~.25. qu

« ex
iraur vrniv nt)V nnnno he

-- . >. - «VWA>U.
pr
er

NEW YORK, March 30..The dry goods de
market was very quiet for the day, owing le1
to the holiday and early closing. Prices
hold very firm, although the keen edge of, jgjthe forward buying Is off. Burlaps are behigher. Linens are very high and scarce. thThe demand for silks from first hands $1'shows an increase. Oq

th
NEW YOBK METAL MARKETS.

deNEW YORK, March 30..The metal marketswere very quiet, and prices were prac- wi
tically nominal. Spot tin was quoted at Pf
40.00a40.50: Lake copper was- unchanged
at 24.75a25.25; clectrelytic at 24.25a25.00 and jo,casting at 23.75a24.25. Lead was reported u
dull, at 6.00a6.30, and spelter was quoted at re6.90*6.90. Iron was quiet and unchanged, cc

sh
LONDON WOOL KABKET.

era
.lm

LONDON. March 30..The arrivals of wool ga
for the third series of auction sales .amount
to 218,000 centala, Including 128,000 forwardeddirect to spinners. The Imports this
week were;

New South Wales, 3,000 bales; Queens-
land, 3,800; Victoria, 2,«X); South Australia. al1
300: West Australia. 1.300; New Zealand, J°<
28,800; Cape of Good Hope and Natal, 300; 'en
various, 300. _

'

.
, jfi

ea
United Kingdom Finances. qu

LONDON, March 30..The exchequer re- ,Ij
turns for the financial year ending tonight
show the total revenue of the united king- tlr
dom to have been $775,182,290, an Increase ex
of $3,787,900 over the previous year. The of
surplus balance in the exchequer la Tt
$9,721,635. of
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The Car. With the
Pronounced by me<
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Stock for the completion o

obtainable, should be worth $i
the next twelve months, if pure
fail to secure some of this valu;
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IT'S FREE
r flnc Inventor*' nap of Vrvadn and

Information raircrilnK the
>MI1«U GREAT MINE of BILLFROd. ( r

We mndr n nuerr-nn of Bullfrojc-Keyone.IntrXurn made 4flOCr and the stock Colui
111 ko hljcher. Write in NOW. Capli
IHN J. BI XTK CO., 102 Broadway, X. Y. Capl

Alfred Mestre & Co.,! <b°»5
Members of New York Stock Exchange. Stocl

52 Broadway, New York)
Order* executed for purchase or gale of Inter

STOCKS and BONDS) 2fL
FOB CASH OR ON MARGIN. ) Reins

FRACTIONAL LOTS DEALT IN. \ Salar
Particular attention given to individual in- f Comr

vestors. 1 Capil
Our Weekly Market Letter Issued on re- f Amoi

quest. Statistical information furnished on ) trail
Railroad and Industrial Corporations. V Loss<
Interest paid on deposit awaiting invest- / Monc

ment. CORRESPONDENCE INVITED. \ Expe
- WJ

JEW YORK BANK STATEMENT. d,sy"1
'JEW TORK, March 30..The Financier

_

ys;
'Last weeks official statement or tlie g_,.
?w York Associated Banks more closely '
reed in its cash gain with that which
.d been expected, from the estimates
at were based upon the traceable move;ntsof money, than have the majority of 'p""*
e statements during recent weeks; hence TI N']
e exhibit was regarded as highly satisfac- that
ry from the borrower's point of view. anC(i"<
le surplus reserve was augmented by of on

arly three times the amount that was re- rallro
rted in the previous week, therefore Te.vec
ere is some assurance of the permanency _ _

easy monetary conditions at this center nlH-P
least in the near future. The cash gain
own by the statement was $12,840,000. lea*"1
lis was chiefly due to the operations of All't
e 8ubtreasury Incident to the distribution
public deposits in the banks and to pay- tbe t
intu at New York for redeemed 4 per J 1"
nt bonds. ££ I'General deposits were Increased $17,2.700,which amount is one and three- TPI.
arfprs millions Iprh than thft mini nf th#» M ITU
pansion In loans and the gain In cash; ^
nee the statement did not make a good "

oof. The required reserve against gen- .
al deposits Vras augmented $4,418,175. .

ducting whtch from the Increase in cash 'c.rt$8,423,825 as the gain In surplus reserve
$13,133,275, the largest sine© FebruaryComputedupon the basis of deposits, -ti

is $18,193,000 public funds.which, it may *

noted, were augmented by an average of
ree and one-half millions.the surplus' Is
7,864,176. Loans were expanded $6,565,i,probably the result of loaning funds
at were temporarily plaeed with the
,nks In anticipation of the disbursement,
ginning with this week, of April dtvindsand interest.
'The daily average of banks' clearings 0
is 332 minions, against 349 millions-in the *
evlous week; clearings on Saturday, re- ^cting Friday's business, wero $286,298.- r
1. It is noteworthy that the excess of
ins over deposits which In the week of
aircb S3 was forty and four-fifth millions, %duced this week by about ten millions,
imparisons of loans by individual banks
ow that six institutions increased this
>m by three millions net; seven banks
Jned. twelve millions net cash, and one
stitution reported nearly one-half of such
in."

"The Queen's Correspondent"
«m the London Globe. r~

The nonagenarian Inmate of the Yeovil ~..

mshouses named Tucker: who enlnvod th»
ml sobriquet of "The Queen's Correspond- ***
t," died suddeiily on Thursday night at
e age of ninety-six years, -elng the old- nt inhabitant of the town. Tucker fre- LAN
ently wrote to members of the royal fam- j!', Including the king and queen, and on If i
ven occasions received grateful acknawl- 01 dgements, being the recipient at different train
nes of a warm waistcoat from Queen Al- e®gj»andra. which he was wearing at the ttaw
his death; a box of chocolates and tea. 71 Z,

icker always kept to himself the contents b>
the letters which he sent. mat

jfiflAjmi AL

fiK I
ICES
IN.
um per share
\| after tuesday,111 I »nnn o inn7

«rniL l, iaui.

igine Car
ED)

Rifrht Prinr.inlR

chanical experts as the
i of the automobile age.

f our local factory, now

o.oo per share within
hasable at all. Don t

able stock at the presy2
c on six monthly pay>,

Call or Address

! PflDDnOATlfUl
i uuiii unn i iuii
;er Two-eigine Car)

y Bid;., Washington, D. C.
'Phone Main 5126.

STATEMENT OK THE CONDITION
Of the

DELAWARE FIRE
INSURANCE COMPANY
>OTer, Delaware, on the thirty-first day ol
mb«*r. l'JOO, asi required under District oi
mbla Code, amended June .'10, 1902:
tal Btock >.* 1200.000 00
tul stock paid up. In rush 200,000 ml

ASSETS.
In office 148 57
iu bank 30.108 01

« and mortgages (first lien on real
ite) 17.100 0(

i and bonds (market value) 274,812 50
liums uncollected and lu hands of

nts 61.407 87
est due and accrued 2,228 83

LIABILITIES.
unpaid claims 0.209 97
rvr as required by law 1S1.490 74
urance premiums 4,877 B(
1es. rents, expenses, taxes, etc... CI, 172 94
nlsslona, brokerage, etc 90.581 29
!al stock 200,000 00
int aud character of business
isacted during the year 1907 22.411.00f
a sustained during tbe year 1907.. 99,739 03
y received during the year 1907.. 327.224 00
nded during the year 1907 231.234 00

HARRY A. RICHARDSON, President.
I. D. DESNEY, Secretary.
iscrlbed and sworn to before me this 29th
of January. 1907.

JOHN SATTERFIELD. Notary Public.

ree Money Map
rr m

of Nevada.
ry Investor la Nevada mines should hare our
y Map. Those who are not investors should
It and learn of the .LAND WHERE FOR
BS ARE I10T IN TFIE MAKING In mines
are tangles In the trail of wealth.
maps are compiled from government surveys

>ther official data, supplemented by the work
ir own engineers. It gives the exact location
production of every cauip. and shows all the
ads, including those under construction, surIor proposed.

URNAL OF FINANCE,
npiled by the authorities on finance In Amer
and issued in the interests of our clients.
he news gathered by wire on date of publics
Glres you the news of Goldfleld fire days

1 of the newspapers. Glres the situation ol
>lg financial centers ahead of the newspapers,
era all orer the country wait to learn Its mar
rlews. All Investors should read It lad know
ruth. Write today for a FBEE copy.

e R. L. Bernier Company
20 Security Building, Chicago.

7. B. Hibbs. Thos. L. Hume.

ALL LOCAL
SECURITIES

.bought and sold for cash, or
in margin, on same favorable
erms as we offer for trading irt
Jew York stocks and bonds.;

V.B.Hibbs&Co.,
f New York Stock ExchangeMembers -j Washington Stock ExchannI Chicago Board of Trad*
1419 F St.

LETTERS OF CREDIT aod
TRAVELERS' CHECKS
available the world orer.

hSl-eo.40
t

_
orrica or the

NSTON monotype MACHINE COMPANY,1231 Calknrhill iimi

Philadelphia, Pa.
March 28. MOT.

e annual meeting of the Mockholdera of tlx
8TON MONOTYTB MACHINE COMPANY will
Id at tba Hotel FleUchniaan, Alexandria, Va.

I O'CLOCK NOON. THURSDAY. tha nth da]
Mil, 1*07. Car tba pnrpoae of alaettaf a boari
Irectora to aarre lor tba aMal&g year and
acting aoch other hnalmw aa «a# properlj
tatter*Itooka win ha cloaed aa the bt ot April
o'clock p.*., and wlU ba fpnti on AprO » '<

83*18? "'wTtrSft baUctoR. SeerrtmrT-

1J ..

FDIAHCIAL.

isAviNtiSr*"
< I
ii It Is easy to save If the money Is
« "put in the bank" and the habit con«tracted of depositing certain sums at
1 regular Intervals.
, Start a savings account here.
. with as Uttle or as much as you
X choose. i.

| Secoed eSnk,""1 "
J Second Oldest In the District.

$ 7th St. Bet. E and F Sts. <

sw3»e»©®eie«»
K. Q. SM! I II.

LEE D. LATIMER.
CHAS. F. NESBIT.

Ol OU take no chance of a

JJ loss when you place\
_ J/ money for investment

- * in nrsi mortgages on
D. of C. Real Estate.
We offer such investments

and can place any sum.

The F. H. Smith Co.,
(E. Q. Smith, L. D. Latimer, C. F. Nnblt),

1408 N. Y. Ave.
mh30 2Sd

AM ANNCITI ISSOKD BZ

The Mutual Life Insurance
Company of New York

Guarantees a fixed Income for life, which Income
to protected by orer four hundred and ninety-Are
1IIII0M of aaaeta which hare accumulated In
aacceaafol boalneaa experience of ilxty-four ream
Batea will be furniabed upon requeat.

THOMAS P. MORGAN
Manager for Dlatrlct of Columbia.

No. 1SS3 V at. D.W.

Gerond-atory front room. Telephone Main 112&
ae4-860t

If. ,1

All the depositors who carefullyreeard anv statement of
the Resources and Liabilities
of this bank are gratified with
the fine showing made.

Its officers.the men behind
the bank.are all of a characterto inspire confidence and
that feeling of security which
banishes worry and anxiety.
The interest we pay is anothercause of pleasure to the

wise depositor.
HOME SAVINGS BANK,

7th and Mass. Ave. N.W.
Branches:

7th and H Sts. N.E.
436 7th St. S.W.

Deposits more than a Million
and a Half.

rahaoj r .

t. .. u

Oiip
Gives Your Funds

.National bank protection,

.Pays interest thereon,

.Permits the withdrawal of

.funds whenever desired.
CTBAVINOS DEPT. Is open ererr Saturd«yfrom 6 to 9 p.m.

= THE TRADERS
NATIONAL BANK, *

mh29-2*d

r You 11 find it E Q.in(.y smith,

I" much easier to save Alrtn M
when you deposit Jaha iTsiem"ndj£
your savings sys- o. o. w.f^eur'"
tematically in a j«ck»on hTh""u£

) ., Attorney.
savings account i. o. Kimb«ii.

with this bank. A°dltoc'

Interest oaid at the rate T> /Th/
of :

' $1 Opens > Savings Account.

Union Savings Bank,
710 14th St.

mh29 28d Adjoining the old incatlon.

pSompi*ps^
Advances Money at Six Per

Cent Per Annum on
Real Estate.

Office, 506 11th St. N,W.
M-tK

4 Capital, $l,uuu,uuo. Surplua, fM^UUU.
RAFTS issued direct ;3^/ on the principal ;

1 « fA M! tfl k

4 SJU. (LiiilW WUIliiUt

2.Exchange bought and sold.
3.Letters of Credit issued. I
j.Money transmitted by cable. |5.Stocks & Bonds bought & sold.
}.Collections &Investmentsmade.

i Riggs i
lPa-Ave.,opposite U. S. Treasury, f
Imh28-2M k

; I Twenty-fourth Issue off
I STOCK I
I In the |1 cmzEW I
1 EQUITABLE 1
f BUILDING gajv ^ n /*v sh n r\ n If

i,-m u uiuim g1 ofGeorgetown, D. C. I
iji Books are now open for sub- (fe3 scriptions to the 24th series of fc
2 the Cttlsena' Equitable Build- r
4 tag Assoolatlon'of Georgetown, pi| D. C.. 8006 M St. jp

. Subscriptions, One .ollar per £^ share and One Dollar month- pi ty. pig Advances Two Hundred Dol- at
"*? lars per share to stockholders

"

5 unon r»nl AntAft* rf
i 8. THOS. BROWN. fe

3 President. §L1 EDGAR FRI8BT, £
f Vice President If

J I1ABRY C. KLEINSCHMIDT. p'3 Treasurer.
4 OHA8. P. WILLIAMS. W
mh25-21t Secrgtary. p

| orlfCB or FIRST CO-OP. BLOO. ASSN.,
UD jcai W 1BTUOI1U aiB.

| ESTABLISHED IN 1882.
* 98a Sofia* Subscription book* now apea.

riRST PAYMENT DUB.
Hoatblr hare*. 82.50

ISpecial (hare* 830.00
Itll op abare* 1180.00

4% lotereat paML
8UBSCRIBB NOW.

mUfrttt < m

STOCK Anil BOND BKOEE&Si
Below will be found a fist of re*

liable firms with reputable Stoctf
Exchange connections.
When one deals witH thesq

firms his money is not only pro«
tected by their own large capital,
but by Stock Exchange seats
worth as follows:
New York Stock Exchange $90,0001
Mow Vnrlr PI?v/*U»iM/ro T P/V*
** «. t» a v/i i\ v-yuui i i_.Avuan^v *

Chicago Board of Trade..« 3.50O
Boston Stock Exchange... 30,000
Philadelphia Stock Exchange10,00®
Washington Stock Exchange-.. io,oocj

Private Wires to New TorlC#

M DFFJM
lUl/tonO'Tr'Ir'/Afrfi (©
umiL© u IMP <$& w.9

Menbcri
WASHINGTON STOCK EXCHANOH.

1344 IF SUBSET I. W.
Telephones Main 462 and 463.

t
INVESTMENT SECTTRITIES, K
STOCKS AND BOND8, A
CURB SPECIALISTS.

»

Ea ISa 6HAIPIMIAN Mo,
Members N. Y. Stock Exchange,

SI MMDWAV, HEW YMK.
4

WASHINGTON OFFICE, f5 J

1311 F IT. N. I.
0.1. GHIPMAN,

»
manager.

Member Washington Stock Exchange.
Branch of

HENRY ELEli & P.
.BAffiEEliS.
708 14th Street N. W. , ^

Phone M. 1556.
8. H. AGNEW, MANAG. *\

DIRECT PRIVATE WIRES TO NEW TORK.
Interest raid on deposit accounts subject to check.
UEMBKU3 NKW YORK STOCK KXCUANUH,

BOSTONj_CHICAGO. BTO.

INVESTMENTS AND INSURANCE.

C." J. IIBHOFF,
ROOM 4113 C0L0IAD0 ISLi(S.

realtv
flWOTJfflWMTS
UUVJ V U=>\«/ U UUUliaUU U

PSSffliE SMIM II074.
i l shoemaker;

412 COLORADO BUILJji.NQ.

B8EAL ESTATE INVESTMENTS
AUKNT FOR

THE ARLINGTON XIKK INS. CO. AND OTUKB
LEADING COMPANIES.

PHONE 6571.

~FABM PRODUCTS.
Established 18S8.

BOLGDANOaCO.,
wholesale; and retail

IEEISIEIJ
SSI B SWEET I. I.,
WASK10 BfllBTOKI, B. 6.
Send for our New Seed Catalogue.

SEI.ECTKD SEEDS.
"

Spcclal qno<>tloaH auhjrct to change withont DOtie*.
FurnUiied hj K. W. RnlgUno A Co.

BEANS (rreeii pod). i>*r bn Bitra Earlj Val-
mime. $3.00; Burpee's stringleas. $3.25.
BRANS (wix pod), per bu..Improved Prolific

German Black. $4.50; Currie'a Rust Proof. 95.00;
Extra Early Refugee. $4.00; Wardwell's Kidney,*4.50.
BRANS (pole lima), per bn..King of the Garden.$5.00; Ford's Mammoth, $5.00; Extra LargeWhite. $5.00.
BEET, per lb..Eclipse. 40c.:'Detroit Dark Red.

35c.; Edmaud's Blood Turnip, 30c.; Devring's Blood
Turnip. 30c.
CABBAGE, per lb..Extra Earl? Jersey Wakefield.$1.25; Select Jersey Wakefield 91-25; LargeChariest/Ml Willrpflpld if 5S' Sfi^naalnn.

11.25; Early 8ominw7'»l.aV All Bead EariyV$l'25:Extra Large Flat Dutch. 11.00.
CAULIFLOWER, per ox.Early Snowball. 1200.
CARROTS, per lb. .Early Or-Heart. 50c.; Halt

Long Orange, 50c.; Danvera Half Long. 50c.; Early
Rubicon. riOc.: f[iiprort-d Ixing Orange. SOc.
CUCUMBER, per lb..Arlington White 8p!ne.SOc.
EGO PLANT, per lb. . New York Improved

Tbornleaa, $2..v>.
KALE, per lb..Norfolk, or Curled Scotch. 40c. |Curled Long Standing, 25c.
LETTUCE, per lb..Perfected Salamander. 75c.:

Rolglano & Co.'a Black Seed Summer, 75c.; New
Golden Uu«'en. $1 00.
MUSKMELON. per lb .Rocky Ford. 50c.; BaltimoreNotnieg. 50c.; Netted Gem. 50c.
WATERMELON, per lb..Triumph 35c.; Kolb'a

Gem. 30c.; Florida Favorite. 40c.
ONION, per lb-White Silver Skin. $1.80; DanveraFine Yellow, $1.50; White Portugal. $1.75.
ONION SETS, per 82 Iba..White Sllvei Siin.$2 50; Yellow Dauvers, $2.25.
PARSLEY, per lb .Triple Curled. 40c.
HOLLOW CROWN PARSNIP ner lh .3JU
PEAS, per bn..Ettra Early Triumph, $2.73;Extra Ear!/ Ala«ka, $3.00-. Klrat and Beat. $2.73;

Extra Early Oradna, 17.OO; Telephone. $4.80;
White E.ru Marrowfat, $2.23; Black Efi Marrowfat.$2.25.
POTATOES, per 1>bl..Hoolton Early Roue. $2.25:Irlab Cobbler. $2.25; Urreu Mountain. $2 25.
RADISH. per lb..No. 2 Scarlet Olobe. 50c.:New Glaai. 83c.; Selected Long Scarlet, 80c.;White Straeburg. 40c.
SALSiFY. per lb..Mammoth Sandwich 80c.
SPINACH, per lb..Curled Sho;, or Bloomedale.15c.; New Spring. 15c
SQCASB. per lb.idarly White Boah, 33c.; YellowSummer Crootneck. 40c.
TOMATO, per lb..Prtae-taker. $1.23; flprak'a

EarMaaa, $2.30; Acme. $1.23; LWlngatone'e Beanty.
$1 23.
TURNIP, per lb..White Olobe, 23e.: Yellow

Olobe per lb.. 25e.; Extra Eartj Milan. 40c.
tluvek. per id..lmporiea uiotct. jzc. 10 lfc.z

Domestic Cloref. 13c. to 15c.

'Ph6ne Main 1568.

Ba Ebiteb,
^pjjn Iron Mpfnlc

Hides, Furs,
Machinery,

301 Tenth St. Northwest,
Corner Tenth and C.
WASHINGTON. D. C.

MKTA LB, HIDKS AND FURS.
Qootatloaa taralabed by Ben Klutrln.

rVt».Mink. dark. 13.00 to *5.00; brown. $5 00
to *8.00. Skunk, black. 11.00 to *1.80: atrip*.
50<r. to 75c white, 25c. kluakrat. winter, aoc. U
S4c.; t*>l. 12c. to lSe.; klttn. 5c.; black. 20c. to
80c. Baccoon. large, 75c. to Me.; madlum. 40c. to
60c.; email, 20c. to 40c. Opoaaam, 10c. to Me.
Vox. frar. 60c. to 80c.; red. |1.50 to 82.M. Otter,(lack. *8.00 to *12.00; brawn. *8.00 to *8-00. Bear,
black. *5.00 to (15.00; brown, *5.00 to *15.00.
Bearer. *8 00 to *«.00.
HID1CS.Beef kldea. areen, lie.; balk'. 10c.J

dry. 18c. to 18c. Calfckto. dry. per lb., lto.;
green, rack. *1.00 to *1.30. Bbeepaktea, lie. to
*1.00.
UtTA|.a.CoMOT 18c. to tic.; Bran, lto. to

17a.: kead. 5c. to SHe.
QVit SHOES AND HOOTS.10a. ;


